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Dealerships listed as “Seller” on a
Retail Installment Sales Contract
are “creditors” with respect to
Oklahoma Department of Consumer Credit rules
and are required to submit annual Notification Filings.
Dealerships who regularly engage in consumer credit sales of motor vehicles are required
by Oklahoma law to submit a Notification Filing to the Oklahoma Department of Consumer
Credit (DOCC) within 30 days after commencing business. Thereafter, an annual notification
renewal filing must be completed and submitted to the DOCC before the last day of January each
year. Related finance companies (RFCs) who receive assignment of credit sale or lease contracts
are similarly required to annually submit Notification Filings.
Initial Notification Filings and annual renewals must be submitted for each business
location and be accompanied by the current fee ($120 in 2016). That means, dealers who offer
credit sales at multiple dealership lots must submit the Notification Filing for each and every lot.
In addition, if the dealer has established an RFC, that RFC must also submit a Notification Filing
for its business location.
The filing application and renewal may be accomplished by contacting the DOCC at 405521-3653 for an application packet, or by downloading from links on the website at
https://www.ok.gov/okdocc/Licenses_We_Regulate/Notification_Filing/index.html. Complete
the application following the guidelines enclosed in the packet. Submit the application or
renewal, including supporting documentation and proper fee, to the DOCC. The filing is valid
for one year, beginning on February 1. For a renewal, submit the renewal form with appropriate
fees to the DOCC before January 31 each year.
Be sure to use the most current forms because they have recently changed. The
application form was revised 8/23/2016. The current renewal form indicates ‘2017’ in the
heading.
Failure to submit Notification Filings can subject the dealership and/or RFC to fines as
high as $5,000 per location.
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